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party property, service providors, financial intermediaries  

and D&O 



 

 

Ass. Jur. H. Schaaff  

MANAGER ASSECURANZ COMPAGNIE  
The MANAGER ASSECURANZ COMPAGNIE GROUP was set up 2006 to care for the special needs of 
managers of third party property (Fund– and Assetmanagers), POSI, prospectus liability, and the 
liabilities of financial intermediaries and related risks in German speaking Europe including  
Luxembourg.  

We are a specialist providor of insurance only covering the liability of people managing other people 
property. Our team includes lawjers and experts with long business experience.  

 

OUR PRODUCTS ARE      

· D&O / individual D&O / Outside directorships        

· Liability insurance for entities managing funds or assets and for depositories or trustees  

· E&O for financial intermediaries  

· Crime,   Banker Blanket Bond (BBB)       

· POSI—liability insurance for public offerings      

· Legal defence costs insurance       

· Service providors E&O  

· Credit Collateral Coverage (CCC) 

MAC Policies are bilingual German/English.  



UNSERE KUNDEN KOMMEN PRIMÄR AUS:     

 

       

 

 

 

 

 

 

 

 
 

SECURITY  
MAC only works with underwriters ac-
cepting local law and jurisdiction and 
having a rating in the A range.  

 

MAC is a  coverholder for Lloyd´s 
(insurance company SA Bruxelles) , 
Markel and Starstone and other in-
surers. 

 

Besides the Lloyds chain of securirty 
with a 3 Bn central fund we are proud 
to represent an entity with 330 years 
tradition of paying valid claims.  

 

*See http://www.lloyds.com/the-
market/directories 



CONTINUITY 

When ship funds experienced the 
crisis most policies of our 
competitors were cancelled leaving 
the insureds with coverage gaps in 
the bad wheather. 



Manager Assecuranz Compagnie is proud 
to maintain the insurances of ship funds 
until now avoiding coverage gaps thereby. 



HAFTPFLICHT FÜR FONDS UND ASSETMANAGER 
Eine Prospekthaftung kann sich aus Fehlern in den Bereichen Richtigkeit, Vollständigkeit und Klarheit des Pros-

E&O - FUNDMANAGEMENT/ MISSTRADES 

We cover as per Art. 12-15 of the level 2 guideline and in addition we cover also   

Þ the risk of hackers and intentional theff of data in addition to the violation of data privacy laws. 
Þ the risk of errors in the valuation process or the calculation of  the price of the certificates. 
Þ Losses caused by misstrades even without a claim being made if the mitigation of loss was a legal 

necessity or triggered by a special request of the financial supervisor.. 

INSURANCE FOR FUND AND ASSETMANAGERS 

E&O - PROSPECTUS LIABILITY  

Any information provided in written to investors can be a prospectus and you may be liable if the 
information you provide was wrong , incomplete or as a package is providing the investor with a 
misleading picture. You may be liable as author, initiator, original investor or as person, who makes 
money with this fund or public offering.  

MAC provides coverage for prospectus liability in the narrower sense (legal liability) and for such in a 
wider sense as invented by case law against persons in which investors had an increased trust and 
which is only time barred after 10 years.  

MAC covers not only liability from prospectus liability but usually also requests to terminate retroactively 
e.g. according § 44 German BörsG, which requires to take the (worthless) shares back in exchange for 
the original purchase price plus interest.   



 
FUND AND ASSETMANGERS E&O 

Þ An AIFM needs to implement organisational structures to prevent intentional, disho-
nest or malevolant actions.  

Þ If such is insured and nothing in excess the policy will require proof of the manage-
ment deficits/flaws and such bears the risk that the supervisor has doubts about di-
rector`s skills.  

Þ MAC insures on request  the intentional acts themselves avoiding such a proof of 
the management flaws and minimizing the risk that the supervisor questions your 
skills.  

Þ We cover losses through loss of use caused by technical failures as require by the 
law . 

Þ We provide you with the necessary limits  up to 30 Mio. CHF oder Euro (or more)   

OTHER AVAILABLE MAC E&O EXTRA: 

Þ Extended definition of claim = pre claimm cost of correction coveragee         

Þ Pre claim legal costs                                                 

Þ Unlimited retroactivity + Continuity available                

Þ Up to 6 years extended reporting period in D&O and E&O + Option to report circum-
stances                      

Þ Costs of enquiry coverage  

Þ Legal costs if tax treatment is deteriorated  or anti supervisor defence  

Þ Gross negligence cover 

Þ Defence costs until intent is finally adjudicated                                        

Þ Forensic costs coverage  

Þ Coverage for loss from unwinding demand  

Þ Policy EU—Switzerland  

Þ Full Case law coverage  



 

Die Haftung 

der 

Vertriebe 

steigt von 

Jahr zu Jahr 

an. 
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Pflichtversicherung für Finanzvertriebe /Coverage for fin. intermediaries 

Die eigene Vermögensschadenhaftpflicht des Vertriebes deckt aber meist nur den Vertrieb bestimmter 
Fondsarten und versichert dessen freie Mitarbeiter nicht mit. Aktivitäten der Vertriebssteuerung und Vertriebs-
unterstützung sind meist unversichert. Unsere Haftungsdachlösung deckt den Vertrieb aller Arten Fonds.  

Seit 2011 hat MAC deshalb mit 24-you ein Produkt primär für Vertriebe, Vertriebspools/Plattformen oder Ver-
triebseinheiten von Emittenten und vergleichbare Organisationen als separate Police. Die Deckung kann je 
nach Bedarf maßgeschneidert werden für 

· Einzelne Vertriebe inkl. deren Mitarbeiter 

· Vertriebspools und/oder deren angeschlossene Vertriebe, i. d. R. nur für die Produkte des Pools mit 
Zahlung durch den Pool oder als Selbstzahler 

· KWG Lizensierte Firmen 

· Assekuradeure 

· Vertrieb der Produkte eines Emissionshauses mit Zahlung durch den Emittenten 

· Das Produkt erfüllt die Voraussetzungen für die Pflichtversicherung nach § 34 d, e, f, i GewO bzw. den 
entsprechenden Regelungen in Luxemburg, Österreich, Liechtenstein, auf Wunsch inkl. des Komple-
mentärs. 

MAC insures the E&O of German, Luxembourg, Liechtenstein and Austrian financial intermediaries 
compliant with EU law. 

Faire Preisgestaltung / Flexibles Produkt 

Das Produkt basiert auf einer umsatzbezogenen variablen Prämie, wodurch die Prämie sich am Umsatz und 
dem damit verbundenen Einkommen orientiert. Wir halten das für fairer als Kopfprämien. Denkbar sind auch 
Rahmenabkommen für Einzelpolicen der Vertriebspartner.  

Unsere Extras: Weniger Ausschlüsse—Mehr Deckung 

¨ Der Vermittler muss den Prospekt auf Plausibilität prüfen und unterliegt insoweit der Prospekt-
haftung. MAC versichert ihn, wenn er nicht weitergehend an der Emission beteiligt ist, als 
durch den Vertrieb. Auf Wunsch auch bei Plausiprüfung für Dritte. Die Übernahme von Platzie-
rungsgarantien o.ä. wäre aber deckungsschädlich. 

¨ Viele Versicherer versichern keine Schäden in Folge einer mangelhaften Wertentwicklung oder 
Performance der vermittelten Anlage. Der Ausschluss kann dazu dienen, etwa bei Pflichtver-
stößen den Schaden, insoweit er aus dem Wertverlust resultiert, abzulehnen oder zu kürzen, 
auch wenn der Pflichtverstoß dazu führt, dass der Vermittler den Schaden tragen muss. Nicht 
bei uns. 

¨ Wir versichern auch Edelmetallvermittlung, Stromvertragsvermittlung, alle Mitarbeiter 

¨ Mitversicherung von speziell vereinbartem Beratungsverzicht. 

¨ Untersuchungskosten, Reputation, Auslieferung &Kaution  

¨ Strafrechtsschutz, Aufrechnungsschutz, Arrestschutz, Berufsverbotschutz  

¨ Vertragsstrafen, Auskunftsklagen  

¨ Tippgeber Funktionär Interessenvertretung  

Pflichtversicherung für Finanzvertriebe / Coverage for intermediaries 

D&O 

Some of MAC D&O Extras: 

Þ Managing limited partners + com-
pliance officers (etc.)  

Þ Tax and social security negligence 
cover.  

Þ Costs for claims to get  

       access to documents   

       and various other legal  

       costs covers. 

Þ Assitance iro reputation  

Þ ODL 

Þ Case law and legal  

       liability coverage  

Þ EU + Switzerland package 
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Personaldienstleister & Headhunter & Personalverleih 

Reedereien 

Reinigungs, und Gartenpflegedienste 

Sonstige nicht verkammerte Berufe 

Steuerberater 

Übersetzer 

Unternehmensberater 

Unternehmensleiter (D&O oder Pers. D&O oder externe Fondsdirektoren) oder Fondsbeiräte) 

Vereine, Stiftungen 

Versicherungsvermittler 

Wir versichern Berufshaftpflicht für  

Bewachungsdienste, Sicherheit 

Finanzvermittler 

Haftungsdach 

Honorarberater 

Immobiliendarlehensvermittler 

Immobilienmakler 

Immobilienverwalter / Facility Manager 

Marketinghaftpflicht 

Marktresearch 

Mediahaftpflicht, Blogger, Fotographen, Journalisten 

Onlineshop  

Andere Berufshaftpflichtversicherungen 

Highlights 

Weltweite Deckung möglich 

Rückwärtsversicherung möglich 

Großzügige Nachmeldefristen 

 

Cyber 

Welches Unternehmen war noch nicht Opfer von Computerkriminalität oder zumindestens von einem Versuch betroffen. Dabei 
sind führen insbesondere sensiblen Kundendaten zu Haftung. Wir versichern sie. 

 

MAC Extra:  Hackerdeckung gegen Eingriffe von Aussen 

MAC Extra: Datendiebstahlsdeckung bei unerlaubtem Kopieren von Daten  

MAC Extra:  Datenhehlereideckung bei unerlaubtem Verkauf gestohlener Daten 

MAC Extra:  Erweiterung für „Attack in the Middle“ und weitere Erweiterungen in Vorbereitung. 

MAC Extra:  umfangreiche Kostendeckungen u.a. fpür Benachrichtigungen 

Which entity has not yet suffered IT related losses or at least attempts insofar. You are even are more exposed with sensitive 
customer data. We keep you covered. 

 

 

EXTENSIONS FOR CYBER AND CRIME AVAIILABLE 

Þ MAC OFFERS COMPREHENSIVE ADD ONS TO COVER INTENTIONAL ACTS BY 
INTERNAL PEOPLE OR HACKERS  

Þ MAC COVERS AN EXTENDED RANGE OF INTERNAL PEOPLE   



TRUST AND INNOVATION 

Since 1688 businessmen regularly met in 
the coffee house of Edward Lloyd in 
London`s Tower Street and agreed to share 
the risks. Such was a innovative idea in 
1688 and useful as pirates were frequent 
and ship`s a lot less seaworthy than today. 



330 years later Lloyd’s is still a leader in 
innovation and trustworthiness.  



 

LOCAL SPECIALTIES AVAILABLE  

FOUNDERS LIABILITY (SWITZERLAND) 

CIVIL PENALTIES (LUXEMBOURG)  

 

 

OTHER EXTENSIONS  

CREDIT COLLATERAL COVERAGE (CCC) 

Supporting small fund managers to lend money non recourse   

DEPOSITORIES 

We cover depositories iro their mandatory insurance or beyond such a need.   

RESIDUAL VALUE / GUARANTEES 

You need something—we help. 



 

E&O FOR INSURANCE BROKERS AND FINANCIAL INTERMEDIARIES 

Since 2011 MAC offers suitable products through partners for 

· Single fighters or entities 

· Pools including their partners  

· Entities with a small banking licence  

· Coverholders 

· AIFM  

ADVANTAGES 

No exclusion for sales only 

No Performanceexclusion (loss resulting from lack of performance) 

No Prospectus liability exclusion for pure sales activities 

Inclusion of pre trial defence  

Extensions  

BBP PROSPECTUS CHECKS  FOR THIRD PARTIES 

BBI INSOLVENCY TERMINATION WAIVER  

BBU ENQUIRYCOSTS , REPUTATION, EXTRADICTION 

BBS CRIMINAL LAGAL DEFENCE  

BBA OFFSET DEFENCE , LICENCE DEFENSE COSTS  

BBV PENALTIES COVERAGE   



 

 

MANAGEMENT CONSULTANTS E&O 

Þ Activities not to be named  completely 

Þ Premium on turnover  

Þ Policies EU + Liechtenstein incl. Switzerland  are available / U.K. also possible 

SHIP MANAGERS E&O 

Þ Worldwide coverage / activities not to be named  completely 

Þ Inclusion of subsidiaries 

Þ Eay inclusion of add. ships 

Þ Extended definition of pure financial loss 

Þ Inclusion of  trade fair and advertisements liability 

Þ Extensions as with the financial intermediaries (Reputation + BI/PD + Non Admitted) 

Þ Premium per ship 

REAL ESTATE PROFESSIONALS E&O 

Þ Activities to be freely defined 

Þ Premium on turnover instead of numbers avoiding duties to report aquisitions 

Þ Policies EU + Liechtenstein incl. Switzerland are available / U.K. also possible 

 



OTHER E&O (EXCEPT CHAMBERED PROFESSIONS) 

We can insure all professions not beeing chambered and not being IT service providers. 

D&O / INDIVIDUAL D&O 

Þ We offer corporate or individual D&O policies  amended by a number of clauses providing ad-
ditional defence costs or assistance to financial institutions , funds or commercial enterprises.  

Þ Policies EU + Liechtenstein incl.  Switzerland are available / U.K. also possible 

Þ In Germany we include the insurance for directors of an AG into the corporate cover avoiding 
the need for an extra policy.  

Þ Special solution for the pers. D&O of independent fund directors (ILA) including civil penalties 
coverage. 

HOW TO INSURE 

Please contact us through your broker or directly or thorugh our 
website.    



  MANAGER ASSECURANZ COMPAGNIE GMBH            
Graf - Lehndorff - Straße 3                            
D - 81829 München  Deutschland                   
+49 89 95 444 880                        
Corporate Register München HRB167745               
www.managerassecuranz.de/eu                  

Register of intermediaries  D-KQOP-ONV5K-47  

 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Mandatory customer Information:  

We store, use and share data in line with our professional activity. Sharing is only permissible where such is necessary in the course of tinsurring 
your risk and may happen with reinsurers, claims handlers or intermediaries.  Manager  Assecuranz compagnie is neither owned by an insurer or 
an insurer owned by us. Directly or indirectly.   

Manager-Assecuranz-Compagnie GmbH iis licenced according § 34 d gewO by the chamber of commerce (IHK München und Oberbayern) as is 
We get a commission for insurances we sell.  

MAC maintains an E&O insurance and limit their liability to the amount of insurance. Except for cases of intentional acts.  

MAC works with Lloyds Insurance company SA and other insurance entities.  

™ Manager Assecuranz, MAC Logo and Logos of our partners are protected trademarks.  MAC or its directors are members of I                                                                    

© Manager Assecuranz Compagnie GmbH  
(You see above a landscape  in  the canton of Glarus) 
 


